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Tells you all about the at-
tractive marginal method of

' “How to Figure Interest
. and Carrying Charges”
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Province of Saskatchewan
(Dominion of Canada)

Cold Bonds
Due August 1, 1927

These bonds are a direct and pri-
obligation of the Province

Price 9273 and Interest
Yielding About

(for payment in United States funds)
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NEW ISSUE

Legal Investment for Savings Banks and Trust Funds in Ohio,
Connecticut, Vermont and New Hampahire

$1,000,000
Province of British Columbia

(Dominion of Canada)
Five-Year 6% Gold Bonds

Dated Aug. 16, 1921 Due Aug. 16, 1926

Principal and seml-annual interest payable in New York City in
U. 8. Qold Coin. Coupon Bonds (Principal may be regis-
tered), Denomination $1,000. Legality to be approved
by Messra. Malone, Malone & Long.

FINANCIAL STATEMENT

Approximate Value of assessable property. . $815,000,000
"““H IE RN R RN L N R R R R N L R RN N ‘1"31'511
Revenune, year ended March 31, 1920..... 12,605,274
Expenditures, year ended March 31, 1920.. 10,083,845
Population, 461,943
These bonds are the direct obligation of the Province of British
Columbia, the third in size of the Provinces of Canada, havin
an area exceeding 238,459,000 acres, The natural resources o
the Province make it one of the wealthiest in the Dominion, and

its mining, shipbuilding and fishing industries make it an impor.
tant l'nctgr Inh:ommel\‘:e all over the world, eE

Victoria, the capital of the Province, Is one of the richest resi.
dential cities in Canada. Vancouver is one of the most impor.
tant commercial and industrial centres on the continent and,

with its wonderful harbor, the gateway to all trade with the
Orient. At these two ports were cleared over 6,000 vessels lagt
year with a tonnage of over 8,000,000, or more at any
other two ports in Canada,

We recommend these bonds as a safe, conservative municipal
investment, and offer same subject to prior sale and approval
of legality at |

94 and Interest, yielding about 7.50% !

Orders may be telephoned or telagraphed at our espemaes, Bonds deliversd in
any bank, poyable in New York Punds,

Miller & Company Brandon, Gordon & Waddell

Mambers New York Stock Exchange Ground Foor, Binger Bullding

120 Broadway, New York City 89 Liberty St., New York City
Telephone Rector 7500 Telephone Cortlandt 3183
The nformation and statistics contained in this advertissment have been |

furnished us from sources we conslder rellable and are accepted by us an |
ncourats, being the data upon which we based our purchoss of the ascuritiss,

ANKING is not all a matter of Money,
Metal and Marble. This bank has a
ersonality manifested by the cordial re-
ﬁatlons which exist between the bank and
its customers. This human element makes
for pleasant as well as efficient banking.

Central National Bank

of Philadelphia

Chestnut Street at Fifth

Capital $1,000,000 Surplus and Undivided Profits Earned ¢ 4,400,000 |—|:‘

The Foreign
Situation

is reflected in the advancing prices of
foreign Government and Municipal
Bonds in this market.

Wrrite for Letter 7334, in which we
recommend five of the most attrac-
tive foreign obligations.

Bonbright & Company
437 Chestnut Street, Philadelphia
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RAILROAD SECURITIES

are affected today by certain fun-
damental conditions which we
discuss in our circular PL435.

St. Louis & San Francisco
and
Rock Island

are the concrete examples we use
to deduct conclusions applicable
to all others. Copies free.
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